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@20y | o READIARIE MORTGAGE FOR SOUTH: CAROLINA
S : (INSURED LOANS TO INDIVIDUALS)
COLLIE FA&NgWOREH
" KNOW ALL MEN BY THESE pRngszurs, Dated ... August ... _..1971
WHEREAS, the underslgned e tlgase C.. CasQ:

SR

i$ oo Boute 1, Marietta . s ¢ South Carolize
herein called ‘*Borrower,'’ are (ls) justly indebted to the United Stat erica, g through the Farmers Home Adminisatration,
Unlted States Department of Agriculture, hereln calted the '‘Govemmen evidenced by one or more certain promissory note(s) or

»
assumption agreement{s), hercla called ‘'nole'’ (if morze than one note {a described below the word “‘note’ as used herein shall be
construed as refersing t6 each note singly or all notes collectively, as the context may require), nald note belng executed by Borrower,
being payable to the order of the Govemment in lnstallments as speclfied therein, suthorizing accelertion of the entire indebtedness at
the option of the Gavernment tpon any default by Barrpwet, and being further described as follows: *

: R o Arinial Rate " Due Date of Final
Date of instrument . Principal Amount : of Interest Inatallment

August 1§ 1971 16,500.00 : 7-1/4 August 10, 2004

-

and

WHEREAS, the note evidences @ loan to Borrower In the principal amount specified therein, made with the purpose end intention that
the Government, at an‘} time, may assign the note and insure the payment thereof pursuznt to the Consclidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; end . ’

WHEREAS, when payment of the note iz insured by the Government, it may be sssigned from time to time and each holder of the insured
nole, in tum, will be the insured lender; and * )

WHEREAS, when peyment of the note is losured by the Government, the Govemment will execute and deliver to the insured lender mlong
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Goverament, the Govemment by agreement with the insured leader set forth in the
insurence endorsement may be entitled to m specified portion of the payments on the note, ta be designated the “aanual charge'; and

WHEREAS, ‘a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any beaefit of this instrument, gnd will accept the

" benelits of such insurance in liew thereof, and npon the Government's request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this Instrument that, among other things, at all imes when the note is held by the Govemnment,
or In the eveat the Government should assign the Instrument without inserance of the nole, this instrument shall secure payment of the note;
but when the note I3 held by an insured lender, this instrument shall not secure payment of the note or nttech to the debt evidenced thereby,
but Bs to the note and such debt shall constitute an indemnity mortgage to secure the Govemment against loss under its insurance endorge-
ment by reason of any default by Borrower: '

- NOW, THEREFORE, in considerstion of the loan(s) and (a) at all times when t
Government should assign thls instrument without insureace of the payment of the note, lo secure prompt payment of the note and any
renewals and extensions thereof snd any agreements contained therein, Including sny proviston for the paymen? of an insurance or other

E charge, (b) at &1l times when the note is held by an insured lender, to secure performance of Borrower's agreement herein 1o indemni{y and
gave harmiess the Government ngainst loss under its insurance endorsement by reason of any default by Bortower, and (c) in any event and
; at all times to secure the prompt payment of all edvances and expenditures made by the Government, with interest, as herelnofter described,
. and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement,” Bonrower does -
hereby grant, bargain, sell, release, and assign unto the Government, with general warranly, the following property situated in the State of

] South Carolina, County(ies) of

i b

he note is held by the Government, or in the event the

All that piece, parcel or lot of land situate, lying and being in
the County of Greenville, State of South Carolina, being known and
designated as Lot No. 19 as shown on a plat of Forest Hills
Subdivision prepared by Webb Surveying and Mapping Company dated
May 1967 of record in the Office of the RMC for Greenville County
in Plat Book 000, Page 111, reference to said plat being craved for
a metes and bounds description thereof.
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